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Saudi Stock Indices 

Index Last Close 1Day% WTD% YTD% PE (TTM) 
Saudi (TASI) 11,691 0.6 0.6 11.6 19.8 
Saudi (NOMUC) 23,391 -1.6 -1.6 20.5 NA 
Energy 6,207 0.0 0.0 14.4 8.2 
Materials 6,103 0.6 0.6 -3.0 40.2 
Capital Goods 9,544 0.5 0.5 82.6 15.4 
Com. & Prof. Svc 5,008 0.8 0.8 45.7 35.4 
Transportation 6,155 0.7 0.7 35.5 38.1 
Cons. Durables & Apparel 4,931 0.1 0.1 16.7 NA 
Consumer Services 4,727 1.5 1.5 28.1 21.9 
Media 22,953 24 24 68 20.0 
Retailing 8,304 1.0 1.0 15.7 27.2 
Food & Staples Retailing 9,549 1.0 1.0 11.8 5.6 
Food & Beverages 5,596 0.1 0.1 20.6 27.6 
Health Care Equipment 11,733 1.1 11 28.8 38.6 
Pharma, Biotech & Life Science 4,688 1.6 1.6 63.2 NA 
Banks 11,887 0.9 0.9 3.0 13.2 
Diversified Financials 6,549 0.5 0.5 3.0 31.8 
Insurance 8,317 0.3 0.3 56.4 24.5 
Telecommunication 7,532 0.3 0.3 17.9 12.6 
Utilities 9,725 0.2 0.2 35.6 26.8 
REITs 3,630 04 0.4 -8.7 25.7 
Real Estate 3,031 -0.2 -0.2 21.2 NA 

| Sources: Bloomberg, Reuters, Tadawul 

Top 5 Gainers 

Company Last Close % Change Value (SAR mn) 
SAL Saudi Logistics Services Co. 159.40 8.7% 335 
Al-Baha Investment & 0.14 77% 1 
Development Co. 

Hail Cement Co. 12.42 6.0% 38 
Zamil Industrial Investment Co. 25.25 5.2% 17 
Alamar Foods Co. 92.80 4.7% 135 

| Source: Tadawul 

Upcoming General Assembly Meetings 

Company Date 

Jazan Energy and Development Co. 26-Dec-23 
National Shipping Company of Saudi Arabia 26-Dec-23 
Tabuk Agricultural Development Co. 27-Dec-23 
Arabian Internet and Communications Services Co. 27-Dec-23 
ae Saad Mohammed Abo Moati for Bookstores 27-Dec-23 
National Company for Learning and Education 27-Dec-23 


| Source: Tadawul 


NOTES: 


(1) Prices as of last trade. Updated as of December 24, 2023 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


TASI closed 0.6% higher at 11,691, while NOMUC decreased 
1.6% to 23,391 on Sunday. TASI traded value totaled SAR 4.6bn 
and averaged SAR 5.6bn over the last 30 days. The five most 
active stocks (by value) in TASI accounted for 26.2% of the daily 
traded value. 


MSCI Emerging Markets was closed for trading on Sunday. 


Banks and Material gained 0.9% and 0.6%, respectively. Telecom 
ended 0.3% higher. Media (up 2.4%) was the best performing 
sector. Among stocks, SAL Saudi Logistics Services Co. 
(4263/SAL AB), Al-Baha Investment & Development Co. 
(4130/ABDICO AB), and Hail Cement Co. (3001/HCC AB), led the 
gainers. 


The General Authority for Statistics (GASTAT) revealed that the 
aggregate operating revenues of small and medium-sized 
enterprises (SMEs) rose in 2022 by 6% Y/Y to SAR 1.33tn (USD 
357.10bn), while operating expenses and workers’ compensation 
increased 4% and 5% to SAR 687.9bn (USD 183.39bn) and SAR 
164.2bn (USD 43.77bn), respectively. (Source: Argaam) 


The Saudi Ports Authority (MAWANI) announced signing four 
maritime service contracts, exceeding SAR 1bn (USD 266.6bn) in 
private sector investments with Zamil Offshore Services Co. and 
Naghi Marine Co. for eight ports. The Minister of Transport and 
Logistic Services added that the contracts will boost logistics 
and port competitiveness, improve service efficiency, and 
include investment in 44 new maritime units. (Source: Argaam) 


According to the Social Development Bank (SDB), it provided 
SAR 11bn (USD 2.93bn) in financing by the end of 2023, 
meeting its economic and social financing goals for the year 
while expanding its non-financial services. It added that more 
than 8,600 small enterprises and startups received SAR 3.9bn 
(USD 1.04bn), while over 47,000 freelancers and 70,000 
beneficiaries were provided with grants and social financing of 
SAR 3.7bn (USD 986.4mn) and SAR 3.5bn (USD 933.08mn), 
respectively. (Source: Argaam) 


The Qassim Cement Co. (3040/QACCO) and Hail Cement Co. 
(3001/HCC AB) announced the signing of a binding agreement 
in which the former would acquire the latter through a share 
swap. Upon completion, QACCO will see a 22.8% increase in its 
capital from SAR 900mn (USD 239.94mn) to SAR 1.1bn (USD 
293.26mn). According to the terms of the deal, QACCO’s current 
shareholders will own 81.4% of the combined entity, while HCC 
shareholders will own the balance 18.6%. (Source: Argaam) 


Top 5 Losers 


Company Last Close %Change Value (SAR mn) 
Tourism Enterprise Co. 0.60 -1.6% 8 
Makkah Construction & 73.90 -1.5% 7 
Development Co. 

Allied Cooperative Insurance Group 13.48 -1.3% 2 
Rabigh Refining and Petrochemical 10.50 -1.1% 9 
Co. 

Thob Al Aseel Co 4.60 -1.1% 8 


M 


ost Active Stocks by Value (SAR mn) 


Company Last Close % Change Value (SAR mn) 
The Saudi Arabian Oil Company 33.00 0.0% 401 
SAL Saudi Logistics Services Co. 159.40 8.7% 335 
Al Rajhi Bank 83.60 1.3% 185 
Nahdi Medical Co. 137.00 2.4% 152 
Alinma Bank 37.85 1.5% 142 


| So 


urce: Tadawul 
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GCC Stock Indices 


Index Last Close 1 Day % WTD % YTD % PE (TTM) 
Dubai (DFM) 4,023 0.4 0.5 20.6 9.0 
Abu Dhabi (ADX) 9,490 0.0 -0.1 -7.1 26.9 
Kuwait (KSE) 7,130 -1.1 -1.1 3.0 32.2 
Qatar (QE) 10,400 1.1 1.1 -2.6 12.4 
Oman (MSM) 4,567 0.1 0.1 -6.0 14.0 
Bahrain (BSE) 1,922 0.2 0.2 14 6.8 
DJMENA Index 710 0.2 1.1 2.4 NA 


Source: Bloomberg, Reuters | 


Global Stock Indices 


Index Last Close 1Day% WTD% YTD% PE (TTM) 
US (S&P 500) 4,755 0.2 0.8 23.8 22.9 
US (NASDAQ 100) 14,993 0.2 1.2 43.2 30.2 
UK (FTSE 100) 7,698 0.0 1.6 3.3 11.3 
Germany (DAX) 16,706 0.1 -0.3 20.0 14.6 
France (CAC 40) 7,569 0.0 -0.4 16.9 13.2 
Russia (MICEX) 3,093 0.6 1.9 43.6 2.6 
Japan (Nikkei) 33,169 0.1 0.6 27.1 27.3 
Hong Kong (HSI) 16,340 -1.7 -2.7 -17.4 9.2 
South Korea (KOSPI) 2,600 0.0 14 16.2 18.1 
China (SHCOMP) 2,915 -0.1 -0.9 -5.6 13.6 
India (NIFTY) 21,349 04 -0.5 17.9 24.6 
Brazil (IBOV) 132,753 0.4 2.0 21.0 9.6 
Turkey (BIST 100) 7,558 S27 -5.5 37.2 5.9 
Egypt (EGX30) 23,822 -2.0 -3.6 63.2 11.4 
MSCI Emerging Markets 992 -0.6 -0.9 3.8 15.1 
MSCI World 3,152 0.2 0.8 21.1 20.1 


Source: Bloomberg, Reuters | 


Commodities Prices 


Index Last Close 1Day% WTD% YTD% 1 Year % 
Brent Crude ($/bbl) 79.1 -0.4 3.3 -8.0 -24 
Natural Gas ($/mmbtu) 2.6 15 4.8 -41.7 -51.2 
Gold ($/oz) 2,053 0.3 1.7 12.6 45 
Silver ($/oz) 24.2 -0.9 14 1.0 2.6 
Platinum ($/oz) 977 0.9 3.4 -9.1 -0.7 
Copper ($/t) 8,484 -0.3 0.3 14 2.3 
Zinc ($/t) 2,588 2.1 2.1 -13.8 -12.7 
Lead ($/mt) 2,040 -0.3 -0.8 -12.6 -10.4 
Wheat ($/bu) 616 0.6 -2.1 -22.2 -23.0 
Corn ($/bu) 473 0.1 -2.1 -30.3 -22.4 
Sugar ($/lb) 20.6 1.9 -6.2 2.9 3.2 


Source: Bloomberg | 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country Last Close 1 Day Change YTD Change Spread* 
US 5.61 -0.01 0.85 0.00 
Saudi Arabia 6.29 0.00 0.95 0.68 
UAE 5.48 0.08 1.17 -0.13 
Kuwait 4.31 0.00 0.31 -1.30 
Qatar 6.00 0.00 0.72 0.39 
Bahrain 6.50 0.00 0.36 0.89 
Source: Reuters 
NOTES: 


(1) Prices updated as of December 22, 2023 (2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


* Global markets were closed for trading on Sunday. 


e Asian markets are trading mixed on Monday. China is down 


0.3%, while Japan is up 0.2%. South Korea, Hong Kong, and 
India are closed for trading. 


UAE market was closed for trading on Sunday. GCC markets 
(excluding the UAE market) ended mostly higher on Sunday. 
Kuwait decreased 1.1%, while Qatar advanced 1.1%. Oman and 
Bahrain gained 0.1% and 0.2%, respectively. 


According to reports, the UAE will see 5% Y/Y higher consumer 
spending in 2024, while the KSA and Egypt will see growth of 
4.3% and 1.2%, respectively. It added that despite inflation 
taking a larger portion of spending on essentials, consumers will 
prioritize discretionary spending, with travel, events, concerts, 
and movies remaining popular choices. The report further noted 
that countries in the Gulf will see a 22% increase in inbound 
visitor spending in 2023 compared to 2019, which is higher than 
the global average by 26ppt as the GCC’s strong push to grow 
its tourism sector have made the region one of the world’s 
fastest-growing destinations. (Source: Zawya) 


According to Fitch Ratings, Oman’s plans to boost its 
production of green hydrogen could boost the country’s 
economy, with developments being planned to attract more FDI 
and generate more jobs. The country is looking to produce over 
1mn tonnes of clean green hydrogen each year by 2030, set to 
climb to 3.75mn tonnes ten years on and further expand to 
8.5mn tonnes per year by 2050, exceeding Europe's current 
hydrogen demand. Fitch noted that the projects’ exports would 
boost the country’s current account balance, partly offset by 
external debt repayments and dividend payments to parent 
companies. (Source: Zawya) 


As per the Arab Economic Competitiveness Index released by 
the Arab Monetary Fund (AMF), the UAE cemented its position 
as the most economically competitive nation in the Arab world, 
underscoring the country’s progress across sectors, including its 
robust economy, attractive investment environment, and 
growing allure. The report further highlighted that the nation 
secured the top position in the government financial sector 
index, ranking first in the deficit/surplus to GDP ratio and 
second in the tax burden index. (Source: Zawya) 


Abu Dhabi National Energy Company (Taqa) and Spanish utility 
major GS Inima announced signing an agreement with Emirates 
Water and Electricity Company (EWEC) to successfully close the 
AED 1.6bn (SAR 1.63bn) Shuweihat 4 Reverse Osmosis seawater 
desalination project (S4 RO). Taqa added that commercial 
operations were expected to commence in 2Q26, with EWEC 
procuring water supplied by the S4 RO plant for 30 years. 
Located within the Shuweihat Power and Water Complex, S4 RO 
will supply up to 7Omn imperial gallons per day (MIGD) of 
potable water, significantly enhancing the security of water 
supply in Abu Dhabi. (Source: Trade Arabia) 


Coming Up 


e Japan unemployment rate for November (prior: 2.5%; consensus: 


2.5%) will be announced tomorrow. (Source: Trading Economics) 


US jobless claims for the week ended December 23 (prior: 205K; 
consensus: 210K) will be announced on December 28. (Source: 
Trading Economics) 


US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended December 22 (prior: 2.9mn 
barrels) will be announced on December 28. (Source: Trading 
Economics) 


ACYL uj gcu 
Saudi Fransi Capital 


Daily Markets Overview 


25 December 2023 
2 

Contacts 
Ne 
Vie 

Disclaimer 
Ne 


Research & Advisory 


Research&advisory@fransicapital.com.sa 


Saudi Fransi Capital 


Toll free 800 125 9999 


Website www.sfc.sa 


Saudi Fransi Capital 
(Closed Joint Stock Company Owned by Banque Saudi Fransi) 


Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 


Head Office 
8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 


Mailing Address 
P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 


This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 


This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 
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